
 
 
  
 
  
 

 
 

MCHIL/10/L&C/26-27/3513 
 
October 29, 2026 
 
To, 
Corporate Relations Department 
BSE Limited  
Phiroze Jeejeebhoy Towers,   
Dalal Street, Fort, 
Mumbai - 400 001 
BSE Scrip Code: 976507  
 
Dear Sir/Madam,  
 
Sub: Intimation under regulation 51 and 55 read with Part B of Schedule III of Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations”) and Master Circular for listing obligations 
and disclosure requirements for Non-convertible Securities, Securitized Debt 
Instruments, Security Receipts, Municipal Debt Securities and Commercial Paper 
dated July 11, 2025 (“Master Circular”) 

 
This is to inform you that pursuant to regulation 51 and 55 read with Part B of Schedule III of Listing 
Regulations and Master Circular, CARE Ratings Limited (“CARE”) has reviewed and revalidated 
the ratings assigned for the outstanding Non-Convertible Debentures issued by the Company, 
details of which are given below: 
 

Details of credit rating 
Current rating details 

Sr. 
no. 

ISIN Name 
of 

Credit 
rating 

agency 

Credit 
rating 

assigned 

Outlook 
 

Rating 
action 

Specify 
other 
rating 
action 

Date 
of 

credit 
rating 

Verification 
status of 

credit 
rating 

agencies 

Date of 
verification 

1.  INE790W08033 CARE 
Ratings 
Limited 

CARE 
BBB; 
Stable 

Stable Upgrade 
 

- 28-10-
2026 

Verified 28-10-2026 

 
Kindly take the same on records and disseminate to all concerned.  
 
Thanking you,   
 
For ManipalCigna Health Insurance Company Limited 
 
 
 
Swati Morajkar 
Company Secretary  
 
CC: 
 

Axis Trustee Services Limited 
Axis House, Bombay Dyeing Mills Compound, 
Pandhurang Budhkar Marg, Worli, Mumbai 
City, Maharashtra, India, 400 025 
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